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VRP RV SLRIXQGDP HOMYUDRYD' HXV SRUBXD | lGHIGDGH DR ®QIR GH H
DIWGHAHP RVD FDGD ILP ¥R HLLP ¥ TXH FDP IQKRX FRQRVAR HP RUDE¥R DSRIRH

FRP SWRP MR FRP DP IMAR 7XGR R TXHIRLYLYIGR H FROVAX GR QHWM DOQR « 1UWR
GD JWDED GR 6HQKRUH GD FRRSHWDEXR GR 6HX SRYR &RQYLGDP RV YRF- D I D] HUXP D
UHWRVSHRAYD FRQRVFR H UHBIP ELDUWGR R TXH' HXV UHD@ RX FHBIELDQGR FDGD
SDWR GDGR SDUD TXH R ( YDQJH®R FROVIQXH DEFDQEDQGR RV SRYRV GD 7HUD

«03A«..37 0! A&

T

1 R6XAGD f VD FHBEWP RVFRP JUDWG¥R XP DYDQER P DUFDQWA GD RELD

P WMMRQEUD DR ®RQJIR GH / RFDV TXH QXQFD KDYIDP  RXYIGR | DDUGR QRP HGH
"HVXVIRWDP DBDQEDGRVSHD SUP HIDYH HP YIOVH WHIL: HVP ROWQKRVDV TXH
DOMVWOKDP  GHFUMMRVHRQGH M FRP RV D YHUFRQYHWY: HVHEDWP RV
DFROMPHQGR
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9LP RVR ( YDQIH®R | UX\VU LFDUFRP  LJUHNDV S@QVDGDY QRYRV OGHUHV VHQGR
WHLODGRVH XP DYDQER FROVMMQWA QR WDED®R FRP DVP X®HUHV + R
FRQWP RVFRP WHV SLRMVRV QR 6XCGD f MD D SOQWEXR GH LJUHBV R WDEDBR FRP
P XBHUHVH R SUIRMMR ( GXFDU YROBGR SDLD RV [ LBRV GRV SOQEGRUHV GH LT UHDIV

(WD « DUHIL¥R TXHDEWIDR SDVFRP R P DIRUQVP HLR GH SRYRVQ¥R
DEDQEDGRY GR P XQGR H SRUMR D 7DUH D FRQFHOWD GH IRWP D HVADWJILED P XIMRV
GH VHXV HV RLERV DD FRQILDQGR TXH'  HXV FRQAQXDLE DEUQGR FDP LOKRVSDID TXHR
QRP H GH &UMR VHD FROKHACR
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3DDODJIEUDGH" HXV HHBEWDP RV TXHHMHRYV SRYRV Q¥R DBDQCEDCRYV QD WHI ¥R
GR6XAGED fMD WHP RV

3DWDDJQUDGH' HXV BXYDP RV DR 6HQKRUSRUWGR R TXH ( ®1 UHDQ] RX HOAH RV
SRYRV Q¥R DBDQEDGRV GR 6XQGD f D H DIWDGHFHP RV ¢ -JUHND DRVLLP ¥RVH
SDUFHLLRV TXH FDP LOKDWDP FRQRVWRHP RWE¥R LOMAUFHWAR RIHU/MDV HDSRIR
| LHO FRRSHUDQGR FRP DTXI®R TXH' HXVHWE 1D} HQGR SDUD TXHR QRP H GH &UMR
VHD FROKHACGR

2 DYDQER GR ( YDQIHBR QR 6XAGD f D DFROMFHHP P HRDP XMRVGHVDIIRV HP
XP D WHI¥R P DUFDGD SHD SUHGRP LQuQFLD GR KIQGX WP RHVIDP E«P  SHMD | RUM

SUHVHQED GR EXGL\WP R HDIL: HV SURIXQGDP HQWA HQUDL] DDV QD FX@MWD H QDV
WDGIS HV @ADLV R TXH VRUDD R DQYVQAR GH &UMR DIQGD P DI GHVDI LDGRU

/A\ 6RP DGRDIMWR D SHUHIXIEXR DRV FUMMRV DXP HOMRX DR BQIR GHWM DR FRP D
DS@FDC¥R GH GilV P DLV VHYHWDVHP DA XP DVEUWHDV GD WIHII¥R LOFXLOQGR

SXQ© HVH WHP DV SDWD DTXH®V TXHSUHIDP R ( YDQIH&ER $I1QGDDWP D
<JUHYD SHP DOHAH I WP H WIWMMP XQKDQGR TXHDREW GH' HXV FRQWXD DYDQEDQGR
DSHVDUGH WRGD RSRVGER

' [DQW GHWH FHQEUR R VXSRUM GD ~J UHND « HWHQFLDOHP  VIRGRV RV DVSHRVRV 3RU
P HR GHRW&R LOWILFHWER HOQVYIR H VXWHQUDEXR R SRYR GH' HXVFRRSHD
SDIDTXH P VP RHP P HR ¢V GUIEX@DGHV R ( YDQIHBR FROAQXH | UCWIFDQGR GH
IRWP D SRGHIRVD HOWH RV SRYRV Q¥R DBEDQEDGRV GD LHJ ¥R

0 HW RHP P HR D VDQVRY GHVDI LRV R ( YDQIHE&R FROVOQXD | KXW LFDQGR GH
|RUP D SRGHLRVD YIGDV HWAR VHQGR DBDQEDGEDV H FRP XQIGDGEHY HWYR VHOGR

WDQV RWP DGDV P RMADQGR TXH' HXV VHIXH DILQGR VREHDQDP HQW H XVDQGR R
DSRIR | HOGR 6HX SRYR SDUWD TXH D P MAR DYDORH



' DQGR FROWOXIGDGH ¢ QRWD UIHARVSHRRYD DSUHVHQUEP RV D HII¥R GR &EXFDVR
RQGH' HXVWP QRV SHLP IMGR FRRSHLIDUFRP D 6XD REWD SRUP HIR GH XP
SLRMVR GH S@QVIDEYR GH LI UHNDV 7UDVID VHGHXP FRQOW[ VR P DRUMBUDP HOWM

P X&X® DQR FRP  JWDQGHV GHVDI IRV SDUD R DQVQAR GR ( YDQIHBR P DVRQGHR
BHQKRUWP DEHUR SRUAV H VXMMQEGR 6HXV VHUYRV SDUD TXH R QRP HGH &UMR
VHD FRQKHAGR H LJUHBV VHIP  HBEHBAGDV SDUD D 6XD JQUD



$ WHIL¥R GR &EXFDVR 1 D] SDUM GH XP D YLWR P WMMRQE UD HWWDVJILFD H GH GRQIR
SW]R FRP |RFR QD S@QVIDE¥R GH LJUHDV H QD H SDOWR GR ( YDQIH®&R SDLD
£UHDV Y1] LOKDV 2 SIRMWR WP FRP R REMMYR WHODUGEHIHY ®RFDLY H QRYRV
SOQBGRUHV GH LJUHV GD SWiSUD LHI ¥R SUHSDUDQGR RV SDUD DEDQEDUMWULIAURY
SUW[IP RVTXHFROFHOADP FHUFDGH  GH SRYRV Q¥R DBDQEDGRV

$1QGD P RVHP  XP D | DVH IQIHDCGHWH SIRWWR P DV FHBELWDP RV LJUHBV VHQGR
SOARGDV H SDWRV FROAHRV VHQGR CDGRV (P XP DIDP @D EWDMGILD
VHIXLLE SDLD VHWYLUGLUHVIDP HOWIA QHWD | UHQVIA P IWMRQEUD 3DUWD TXH HWD YV¥R

FROWOXH DYDQEDQGR HVH H SDQGIQGR R SLRMMR GR &EXFDVR GHSHQGH GR
HQYROLP HQR GD-JUHD GH SHWRDVFRP SLRP HFWGDV UHFXURY H IQMUFHWAR

FROWEQM FRQIIDQGR TXH' HXV FROAOXDLE FRQGX] LOGR HWD REWD SDUD D 6XD J@UD

3D DJIQUDGH' HXV FHBEWDP RV TXHHQAH RV SRYRV Q¥R DBDQEDGRV QD LHII¥R GR
SEXFD\R WHP RV

&ROFO(P RV UHDI LLP DQGR D P SRUMQFLD GD RUDE¥R H GR HQYROLP HOVR FROWOXR
GD -J UHND SRUHWH SLRMIVR QR &EXFDVR $JWDGHRHP RV SURIXQGDP HOM DVRGRV TXH
M WP FRQMEXGRFRP RWS HV RIHWBV HDSRIR | HOVRUDQGR SRW YHOFDGD SDWR
GDGR DW DTXL 6HIXIP RV FRQIIDQWV GHTXH FRP DJWDED GH' HXVH D SDUARSDEXR
GR 6HX SRYR HWD YIW¥R FROWOXDE VHH SDOGIQGRH HP YHHP RVXP DYDQER
DIQGD P DIRUSDUD TXH R ( YDQIHBR DBDQRH P DIV SRYRVH UHIL: HV



2 SLRMMR GD f IUFD « XP D QRYD | UHOM P DRQEUD TXH HWE FRP HEDQGR H M WD)

P RWYRV GH JWDQGH JUIDMG¥R D' HXV ) RLUHD@ DGD XP D YIDJHP P MMRQEUD ¢
WHI¥R FRP R REMMIR GH UHFRQKHFHUR GRFDOFRP SUHHQGHUR FRQW[ VR H
HWDEHBIFHUFRQH] - HV HVWDW I LEDV ' XUDOM HAWH WP SR IRLSRW YHOGID®I DU
FRP D LJUHD GFDOFDP IQKDUFRP FUMARV GD UHI ¥R H FRQKHAHUGH SHUR D UIHDOGDGH
GH UH XJIDGRV SLRYHQIHQMV GH SRYRV Y1] LOKRV

2 WDEDBR QD f IUFDWAP XP | RFR HVSHFLDOQHWHV LHI XJLIDGRV P XLWVRV GHBV
SHUMOQFHQWAV D SRYRV H WHP DP HQWA | HFKDGRV DR ( YDQIJH&R SHUMHIXLGRVH
YLYHQGR HP  FRQWA VRV GH DOR UMFR SDLD FUMARV 2 VGAMDI IRV GHWD WHI ¥R ¥R

P XMRVHH LJHP XP HQYROIP HQUWR DIQGD P DLV IQWIQRRQDAGD -J LHD VBQWR HP
RWDE¥R TXDQWR HP DSRIR SDUD TXH R ( YDQIHBR FRQWOXH DYDQEDQGR HQAH RV SRYRV

Q¥R DBDQEDGRY

2 FROW VR P DNRUVDUDP HQWA P XEX® DQR D HVFDWH] GH LHFXURV RV SDVHV
H VWHP DP HQWM | HFKDGRV H D SHUHI XLE¥R LOWAQVD HVSHAD® HOW QR QRUM GD
fIUFD VRUQDP R DYDQER GR ( YDQIHBR XP WDED®BR TXH GHP DQGD SHWHYHDQED H
GHSHQG-QAD GH' HXV 6RP D VH D MR D JUWDQGH QHAHWGDGH GH IRWP DUGEHIHV
@AY [QYHVAWHP WHQDP HOWR E EQR H | RUBGFHUR GMVASXOGR SDD TXHD
SU1SUD -3 UHD VHD SUHSDUDGED H VXMMQBGD SDUD FLIVAHUH SHUP DQHRHUILLP H

3D DJQUDGH' HXV FHBEWDP RV TXHHQAH RV SRYRV Q¥R DBDQEDGRYV QD WHII¥R GD
fIUFD WYHP RV

' IDQW GHMWH FHQEUR R DSRIR GD -JUHWD HP RUIDE¥R HHP RIHU/MV « HWHQFLDOSDLD
TXH R ( YDQJH®R FROVIQXH DYDQEDQGR QD f | UFD DBDQEDQGR SRYRV Q¥R
DBDQEDGRV FRP XQIGDGHVWEDY H UHIL: HV TXH DIQGD FDUHAHP  GD SUMVHQED GH
&UMR FRQIIDQGR TXH' HXV XVDLE FDGD JHWR GH | LlGHIGDGH SDUD H SDQGIUD 6XD RELD



$ (XURSDYHP YLYHQGR XP QRYR GHVDIIR QRV
YOWP RV DORV 2 FUHVAHOM QVP HUR GH

P LJWDQWA DGYIQGRV GH GLYHUDV WHIL: HVGR

P XQGR WRX[ H Q¥R DSHQDV RSRUMQIGDGHV D
HWEV | DP @V TXHEXVDP UHRRP HEDU P DV
FRP HON WRX[ HDP VXDV FX@MDV H
SUQASD® HOW D LHDJ ¥R TXH SLRIHAWDP

$ H HP S® GD ( VSDQKD FRQKHAGD FRP R XP
SDVFDW@R WRP DOR KRW DSHQDV FRP GD
SRSXME¥R SLIRIMADP Dl« R QVP HR GH DIMXV
HDIQUVMERY FKHIRX HP SY[P RD
GHWRGD D SRSX@EXR HXP Q/P HR W QLIEDAYR
GHP XE&X® DORVFKHIDWDP SDUD | .QFDUHFDV
H DOLI DUVXDV WQGDV QHM SDVH ( XURSD

¢ XP P RYIP HQR TXH SUIHRFXSDP RVP RWGRUHV ®RFDLY SHD P SRUE¥R GHQRWP DVH
UHI LDV FXEOXUDLY LHDI IRVDV TXH FRQILRQEP  FHQWQDV GH DQRV GR YHBRR FROWQHOWM
$RP HWP RWP SR HP DP "GID HVSDQKR® QRWARX TXHHP 0 DGUG XP D
QRYD-JUHW ( YDQJ «@D | RLDEHWD D FDGD TXDAR GIDV 8 GMDSDWDQGR DW P HWP R
AGDGHVFRP R 6¥R 3DX® QR QYP HIR GH QRYDV-JUHIVDEHWRVHP XP DQR MR
FRQILJIXUWD XP D P LJWE¥R HQRWP H GH HYDQI «TFRV QR SDV 3DWDQGR GH SDWD
TXDWH TXHFRQHWOP D IHDJ ¥R HYDQI«@D 3RWP D7DWHDID XP WDEDBR
GHHWYGR HSHVT XD HP  YEURV SDVHVFRP VXD HTXISH H DI-QADV SDURHLDV
FROMDBEQCR TXHP HORVGH  GDV QRYDV-J UHDV H MMQWV DBDQEDP DV GXDV
SRSX@S HV HVSDQKuLY HHVADQIHLRV GHSDWVHV31 $V 2 X VD HW¥R SDWRUHDOGR
RV SU1SURV HYDQI « TRV H JUDQGH SDUM GHBV VP SOOR QHOKXP  GH HYDQIH] DE¥R
D HWMV JUXSRV 3RUMR FROAOXR DI LLP DQGR DV SDOYWDV GH -HVXV TXHRVFDP SRV
HWYR ELDQFRV SDID D FREHWD -R¥R $VP HVWP DVMWDS HVDFROMAHP HP
3RUMJIDO) AR FRQIILP DGDV SRUQRWRVP MRQEURV $VAGDGHVH YIOV GR
IOMUIRUGHWHY SDVHV FDUHRHP GR HYDQIHBR $VHAWRVWMEDV IHYHDP TXH ~ SDVHV
HXURSHXVDSUHVHQWP P HORVTXH  GHFUMAMRV



¢« XP D UHDIGDGH TXHP RVAD D XU -QAD QD SURSDIDEXR GR HYDQIHBR

' HVFDP RVTXH D ( XURSDWP  YLYIGR | RUMV\WQV: HV SROANFDV H VRADLY @ DGDV ¢

IP LJIWDE¥R HDR P HGR GD-MDP [] D&¥R R TXHWP JHDGR UHVMAQAD FUHVAHQWM D
HWMDQIHLRV LOFOMYH D P MMRQEURY FUMKRY ( WH FHQEUR VRLOD D REWD DIQGD P DIV
GHVDIIDGRWD P DVVP E«P P DIV XWHOWM $ HVADWJIID « YD 6H YRF- VHQM XP
FKDP DGR ¢V QDS HV HWM FKDP DGR H SRYR SRGH HWRUQD ( XURSD 9HQKD VRP DUFRP
D 7DUHD DWIMAQGR D 3QDVH SGQUBQGR LI UHIV HOAH HAWMV SRYRV 4 XICE HBN \H
RUWOHP P MMRQEURVY YROQGR SDUD VHX SDVGHRUWIHP  SDUD SUHIDUDR VHX SWiSUR
SRYR $SRIH HQYROD RUHH YDP RVIMQWRYFRP SGMBUD 7DUH D GD* UDQGH &RP DAKR
GR QRWR 6HQKRU

&DP SR ( XURSD
' WHWRU 3U / YAR 3IQKHLR

1 R-DS¥R FRQWP RVARP XP P MMRQEUR TXHWHYHHP XP D LJUHD M HWREHBHGD
RQCGH' HXVWP FRQFHHAGR IIXWRV YIVYHV DR RQUIR GRWP SR (P FHBIELDP RV
VAWWHAP XQKRV GH FRQYHW: HV H EDVIMP RV UH GMOGR R DJ WUINHOGR 6 HOKRUSRUP HR

GHXP WDEDBR FROMMMOM H SHOHYHIDOWM

(WD LJUHD GHVHOYROH XP P LQMWUR GH ®QIR SUD|R FRP  DIDE¥R HQWH NRYHQV
FUDQEDV GIVASXDGR H DWYGDGHY HVSRUAYDV FRP R R I XWDORUDQGR SRQMV GH
IHDFRQDP HQR H DQYOAR GR ( YDQUIHBR $RP HWP RWP SR KE XP D YLWR | XWXLD
GH LOLFLDUD SMQVIDE¥R GH LI UHNDV QR SD'V FRQIIDOGR TXH'  HXV FRQWOXDLE XVDQGR
HWH WDED®R SDUD DEDQEDUDIQGD P DIV SHWRDV QR -DS¥R

2 SURMMR QR -DS¥R\BP E«P QHFHVWMB GR DSRIR FRQWOXR GD -JUHD SRUP HR GH
RWDS HV FRQMEXIS HV H FXIGDGR FRQWEBQM \BQWR SDUD D H SDQWR GD RELD TXDQWR
SDUD D YIGD GR QRWR P DMRQEUR HGH VXD IDP @D R 71GL TXHVHIYHP 1 IHE HQWM
QDT XH®! FROM VR FRQIIDQGR TXH' HXV RV VXXMM H XVDLE HWH WDEDBR SDUD TXH
R ( YDQIHBR FROWOQXH | IXWIFDQGR QR SDV



3DDODJIQ@UDGH" HXV AHHBEWP RVTXHQR -DS¥R WYHP RV



$R ®QIR GH D EDVH GD 7DUHI D QRV ( WIDGRV 8 QLGRV FRQFHQWRX VHXV

HVI RLERV SUQFLSD® HQVIA QR | RU/DGBIFLP HQVR GH UHDFLRQDP HQVRVFRP LI UHNDV H
SDUFHLLRV 1 RIQHR GR DQR HOWH RVP HVHV GH NDOHILR H | HYHUHLLR | RLUHD@ DGD D
SUQFLSDCP RELD DE¥R FRP D RUIDQL DE¥R GH YIMVIDV D LJUHNDVH P RP HQVRV GH
FRP SDUMBDP HQVR HP  SYASLVRV FRQGX] IGRV SHR SDWRU( @ HU FRP R REMMYR
GH DSUMVHQBUD YIWR GD P MR H R WDED®R GD 7DUH D

(P MQKR KRXYHXP QRYR SHURGR GHYIMVV YRGEGR DR UHHOFROQAR FRP  LJUHIVH
SDUFHLRVTXH M FDP IQKDP FRP DRUDQ] DE¥R $@P GHWDVDS HV SUHVHOADY R
WDEDBR DR ®QJR GR DQR VHIXIX GH IRUP D FRQAMIXD SRUP HR GR FROVIDVR H
UHDFLRQDP HOVR FRP  FRP XQLGDGHV FUMA¥V EXVFDQGR VRUQDUD 7DUHID P DLV
FRQKHFLGD H | RUDGIFHUR HQJIDNDP HOVR FRP D P AR HQWH RV SRYRV Q¥R

DEDQEDGRV

3DUD TXH D REWD FRQWOXH DYDQEDQGR D EDVH GD 7DUHI D QRV ( WIDGRV 8 QLGRV VHIXH
QHFHVMVIDOQGR GR DSRIR GH SHWRDV FRP SLIRP HAGDVFRP DP DMAWR +£ XP D

GHP DQGD FROWDQWIH SRULQWAUFHWRUHYV SRUFRQWLEXIO® HV I LODQFHLLDV TXH
YLDEL@ HP D P DOXWWAQCE¥R GRV SLRMVRVHP DQGDP HQVR H SRUSDUFHLLRV
GLVSRWRV D FDP LOKDUMQWR QD H SDQWR GR WDEDBR P MMRQEUR QR SDV &DGD
RWDE¥R RIHW H SDURHUD « | XQGDP HQWBCSDUD TXH D 7DUH D FRQWOXH FXP SUQGR VHX
FKDP DGR



2 SIRWMR FRP RV SRYRVIQG JHQDV QR $P D] RQDVQRV ®P EWD TXHDP MAR VP E«P
DFROWIFH GHQAR GR QRWR SWISUR SDV 1 HWM DQR |RLUHDT DGD XP D YLDIHP

P WMMRQEUD D FRP XQLGDGHV LQG JHQDV Q¥R DEFDQEDGDV QD LHI ¥R GR $ P D] RQDV
FRP R REMMYR GH YMVBUHWDV FRP XQGDGHV 1D] HUUIHFRQKHAP HQR GR ®FDCH
IOIFDUR UHDFARQDP HQR FRP DV SHWRDV H GGHUHV RFDLY 6¥R WHIL HV

H WHP DP HQW GMBQMY FRP RQIDV KRUDV GH GHVBRFDP HQWR GHEDURR R TXH\RUOD
R DFHVWR GHVDILDGRUH H LJH JUDQGH HVIRUER B WAER

' XUDQWM HAWD YIDIHP D HTXISH HAMYH HP FRP XQUGDGHV ®FDT DEDV QD LHI ¥R

DP D] 1QED HP £UHD GH 1 LRQWLLD IOMODARQDOGID®RI DQGR FRP - @GHUDQEDV BFDLY H
FROKHAHQGR GH SHUR D UHDOEDGH GHWHVY SRYRVIQG JHQDV 2 SUi[ LP R SDWR GR
SLRMMVR « D SMQVDE¥R GH XP D LI UHND QHWDV £UHDV GH SRYRV Q¥R DBFDQEDGRV QR
SW[ P RDOR (WM« XP SLRMMR TXH QHFHWIMD GR DSRIR GD-JIHD HP RUIDS¥R HHP
FROMEXI® HV SDUD TXH SRWD DYDQEDU BP ELDQGR QRV GH TXH DIQGD KE SRYRVQYR
DBDQEDGERY QR QRWR SWISUR TXIQWCH TXH$ 7DUH D Q¥R SRGHUD GH[ DUGH
GULHARQDUDWQEXR H FXIGDGR VBP E«P SDUD HWD UHDOGEDGH



' DQGR FROWOXIGDGH ¢V DS HY GHVHQYROIGDV DR ®QIR GR DOR D EDVH GR %.DMOHP
&XUMED VWYHXP SDSHOP SRUMDQWA QD P RELD DE¥R P DMMRQEUD H QR
| RUDBIFLP HQVR GD YL\¥R GD —J UHND

&XARVO IMWRQEURV

$R BRQIR GCRDQR DEDWHGR U4 DMCHP  &XUMED UHD@ RX FXGRV P MRQEURV HP
GLHHMAV JWHDV FRP R fWR 1 RYRO0 XQGR 6HIXQGD J UHD YDOWAMD H-J UHD YDOWAMD
* XDUPDQL D@P GHXP FXOR YROMGR SDUD P XBHHY FRP RWP DP XBHHV HP

P W: HV QD 3UP HLD-JUHD YDWAD | RUBBFHQGR D YWA¥R P MMRQEUDHR
FRP SLRP MR FRP RV SRYRV Q¥R DBDQEDGRV

0 LWMRQDU

$ 7DUH D SDUARSRX GR 0 WRQDU HYHQR P DMMRQEUR GD 3UP HLD -J UHD YDWAD
GH&XUMED FRP D SUHVHQED GHXP WBIQG 1 D SWRIWDP D&¥R R SDWRU( @H HU

P L.OMARX XP  SDIQHOVRELH SRYRV Q¥R DBDQEDCRY H VXD HVSRVD ( UGDQ SDUAASRX
GR SDIQHOSDD P XBHHV FRP SDUMBIDQGR VREWH R SLIRMMVR FRP P XBHUHV QR 6XCCD
£ VID HOWH SRYRV Q¥R DBDQEDGRV



&RQIUHWR % DMBILR GHO IW: HV &%

$ EDVHGR %4.DVOMP E«P  HWMYH SUHVHOM QR &RQIUHWR %4 DVGBILR GHO DA HV

DP SIDQGR FRQOH - HV I RUBGFHOGR SDUFHUDY H FRQWEXIQGR SDUD R HQIDWMP HQWR GD
JUHD ELDMBILD FRP DP MR JBEDO

-DQVDUGH $ ©¢R GH * LDEDV

2 XWR P RP HQWR P DUFDQM GR DQR |RLR -DQWBUGH $&¥R GH* WDEDVGD 7DLHD
UHD@ DGR QD -JUHD YDWAD . HY JP D ( WH HQFRQAR DQXDOMYH FRP R SLIRSUMVMR
DIWGHAHUD' HXV SRUWGR R TXHIRLYLYIGR DR ®QIR GR DQR IHBP ELDQGR H

FHBEEUWQGR DT XIAR TXH R 6HKRUIH HQAH RV SRYRV Q¥R DEDQCEDGRV | RUBBGHHQGR D
FRP XQK¥R DJWDWE¥R HD YNW¥R P WRQEUD GDJUHWD



1 DEUHD GH 7UHQDP HOR IRLP DUFDGR SH® GHVHQYROLP HQVR GH XP D QRYD
YHUXR GR 7KH 7DWN 7WDLQIQJ VBP E«<P FRQKHAGRFRP R7  RWHQDP HQR GD
7DUIHD (WD QRYD HBSDWRX[ HD P SGP HQE¥R GHXP |RWP DVR VRVD® HQWH
RQM@OH SHQVDGR SDWD RIHUHFHUP DLV | B LELAGDGH H DFHVWELQGDGH D TXHP
GHVHND VH SUHSDLWDUSDLD D P AR

2 7KH7DWN 7WDLQLQJ SHLP VA TXH FDGD SHWRD SHUVRQDA H VXD NRUQDGD GH
DSUHQGL DGR SRGHQGR DGTXLUUP pGX®VDYXORV VUBDV HVSHFTLFDVRX R FXUR
FRP SGMR GH DFRUGR FRP VHX Q YHOGH LOVIHUHVWH H DSLRIXQGDP HQVR ( \WWH

P RGH® SRWELDD TXH R [QYHVMP HQR VHD SLRSRUARQDDR FROMY/GR HVARBIGR
UHVSHVBQGR R U R RWP SR GIVSRQ YHCH R FKDP DGR GH FDGD DOXQR

$R ®RQIR GH IRWDP UHDM DGDV D LHRWP XME¥R GR FROMYGR D JWDYDEFR GDV
DX@VHWRGR R SUHSDIR GD SOV RLP D GLIMIOS$ VIQVFUS HV M HWER DEHU/DV SDLD

P DUFDQGR R LQFIR GH XP D QRYD | DVH QR WHLODP HQVR P MMRQEUR GD
7DUHID FRP R REMMYR GH FDSDAMIU | RUP DUH HQYIDUSHWRDV SDUD VHUYLUHQWH RV
SRYRV Q¥R DBDQEDGRY



$R ®RQIR GH RFXIGDGR FRP R P MWIRQEUR VHIXIX VHQGR XP D SURUGDGH
HWHQRDOSDUD'$ 7DUHD $ @QGHUDQED GD £ UHD GH FXLGDGR HWIAYH SUHVHOWA OR

FDP SR YIMVDQGR | DP @DVP MRQEUDV QD UHIL¥R GR 6X0OGD f D ( WHWP SRIRL
P DUFDGR SRUHVAX\\® FRQYHU/DV RWDE¥R H FRQYLY-QAD IQFXIQGR P RP HQRV
HVSHADLY/FRP RXP GIDFRP FRP LGDVVIBLFDV ELDVGBALDV |RUBBFHQGR Y OFX®VH

WD| HQGR DFR®IP HQR HP P HR DR FRQW[ VR GHVDI IDGRUGD P MAR (WD H SHU=QAD
LH RUED D FRQYIEG¥R GH TXH QHQKXP  FRQUVR RQIDH VXEVIWMLR FXIGDGR SUMVHQADOH
TXHREHP HWDUHP RFLRQDO SVIFRQULFR H HVSLUWVXDOGRV P DMRQEURY «

| XQGDP HQVIDOSDLD D VXWHQVIDELAGDGH GD RELD P MMRQEUD DR TXHWHP SWHIRL
FHQWDOQD YIW¥R GD 7DUH D

$@P GR FXIGDGR QR FDP SR DEUHDVEP E«P DMRX GHIRWP D SUHYHQWYD H
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